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and Keynote Speaker for Entrepreneur Day

Dr. K’s Entrepreneurial
Perspective

The JCEI Vision: 

The #1 University 
Entrepreneurship Program
(Measured by national 
rankings, model program 
curriculums, research 
productivity, nationally 
renowned faculty, national 
image, student experiences 
and placement, and dem-
onstrated leadership in the 
field of entrepreneurship).

The JCEI Mission:

To be the premier educa-
tional vehicle at Indiana 
University - Bloomington 
promoting entrepreneurial 
research, teaching, and 
practice; to facilitate cross 
campus entrepreneur-
ial  initiatives in the life 
sciences, biotechnology, 
and other emerging tech-
nologies that foster the 
development of commer-
cially viable enterprises; 
to develop and conduct 
entrepreneurial programs 
of excellence and to sup-
port knowledge creation 
and transfer that will 
advance the fundamental 
understanding of entrepre-
neurial management, thus 
increasing the potential for 
entrepreneurial growth & 
development. 
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An Entrepreneurial Journey!

Greetings to all from my new home here at Indiana Uni-
versity – Bloomington. I am so proud to be leading what 
I believe is to be one of the finest entrepreneurship pro-
grams in the world! This is not simply my opinion, but 
rather it is being recognized in all of the recent major rank-
ings. Let me provide you with some specific examples:

IU Ranked #5 for Most Entrepreneurial Business 
Schools in the US
  - Princeton Review Top Ten Entrepreneurial Colleges 
    (as reported in Forbes, 2005)

IU Ranked #11 Graduate Business School for Entrepre-
neurship 
  - U.S. News & World Report Best Graduate Schools, 
    2006

IU Ranked #4 Public University for Graduate Business 
Schools in Entrepreneurship
  - U.S. News & World Report Best Graduate Schools, 
    2006

IU Ranked #4  Entrepreneurship Program by peers and 
faculty
  - Entrepreneur magazine Top Ten Schools for 
     Entrepreneurship, 2005

IUʼs Executive Director (Dr. Kuratko) Ranked #2 in the 
nation by peers
  - Entrepreneur magazine Top 5 Entrepreneurship 
     Program Directors, 2005

In the area of research at Indiana University, we are expand-
ing knowledge in the realm of entrepreneurship through 
our preeminent entrepreneurship scholars such as Dr. Jeff 
Covin, Dr. Tricia McDougall, Dr. Marc Dollinger, and 
now our newest addition Dr. Dean Shepherd (see related 

Herb Kelleher, founder and executive chairman of Southwest Airlines 
Co., was the keynote speaker at 
the Fifth Annual Johnson Center 
for Entrepreneurship & Innovation 
Entrepreneur Day at Indiana Univer-
sityʼs Kelley School of Business on 
April 6. 

Kelleher began his visit with a 
“Morning Chat” with 15 MBA stu-
dents from the Entrepreneurship 
Management Academy. The students 
were able to ask Kelleher numerous 
questions ranging from his start-
up days to his innovative ideas on 
employee relations, marketing ideas, 
and todayʼs industry issues.

Kelleherʼs speech, “Southwest Airlines from the Chairmanʼs View,” was 
part of a larger discussion about corporate governance and ethics. Join-
ing Kelleher on a panel prior to the keynote was Gary Anderson, founder 
and managing general partner of TL Ventures and a visiting scholar at 
the Kelley School; Dan Dalton, the Harold A. Poling Chair of Strate-
gic Management and director of the 
Institute for Corporate Governance; 
and Wade Lange, president and chief 
executive officer of Indiana Health 
Industry Forum. Donald F. Kuratko, 
the Jack M. Gill Chair of Entrepre-
neurship and executive director of the 
Johnson Center for Entrepreneurship 
and Innovation, moderated the lively 
discussion. 

Dr. Donald F. Kuratko, executive 
director of The Johnson Center for 
Entrepreneurship & Innovation, stated 
“having someone of Mr. Kelleherʼs 
stature as our Entrepreneur-in-Residence is such an honor. His entre-
preneurial accomplishments are well documented in both academic and 
non-academic books and magazines.  For our Kelley School of Business 
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     Kelleher and MBA Students at 
     Morning Chat.

           Pictured clockwise from left: Kimberly Green, 
           Steven Bradley, Brad George, Bobby Garrett, 
           Dr. Donald F. Kuratko and Dr. Jeffrey G. Covin.

Kelley’s Ph.D. Entrepreneurship 
Program Continues to Grow 

Under the direction of IU entrepreneurship professors Dr. Jeffrey G. Covin and Dr. Donald F. Kuratko, a group of doctoral students is conducting research 
focused on the venturing and innovation efforts of corporations. This Corporate Venturing Research Team (CVRT) began work during fall semester 2004 
and now has several projects underway. 

The study of corporate venturing lies at the interface of corporate entrepreneurship and strategic 
management. Corporate venturing research examines the activities of established corporations start-
ing new businesses. It also considers the research and development (R&D) and innovation behaviors 
that often precede the creation of new corporate ventures. Such decisions are strategic because they 
involve choices about which industries to enter and how to compete in those businesses. 

These topics are of interest to both researchers and practicing managers because potential outcomes 
of venturing include increasing sales growth, learning about new markets and technologies, exploit-
ing capabilities or underutilized assets, and revitalizing the corporation and its competitive position. 

Student members of the CVRT include Steven W. Bradley, Bobby Garrett, Brad George, Kimberly 
Green, Kevin L. Johnson and Hana Milanov. Team members work individually or as co-authors in 
writing papers, a process which is truly a coordinated effort since the entire team gives feedback to 
help other members develop both their ideas and the presentation of those ideas. Conceptual papers 
written so far include one exploring the implications of treating a parentʼs collection of ventures as 
a portfolio. A paper examining the mechanisms through which the degree of diversification relative 
to the parent impacts a ventureʼs performance has been accepted for presentation at the Academy of 
Management national conference in August.  

Other topics the team is investigating include how a corporation might effectively balance control over ventures with encouragement of their innovative 
activity and how the actions of a corporationʼs board of directors influence venturing choices.  Work is also underway to explore existing databases and to 
develop survey instruments to collect data for empirical studies.

Ph.D. Candidates Form Research Team Focusing on 
Corporate Venturing and Innovation

Only five yearʼs ago, the Kelley School of Business began its Ph.D. Entrepreneurship program under the inspiration and guidance 
of Drs. Patricia P. McDougall and Jeffrey G. Covin. Today, this award-winning program has nine students-an exceptional number, 
especially since there are only six Entrepreneurship Ph.D. programs in the country. 

Current entrepreneurship Ph.D. majors are: Steven W. Bradley, Stephanie Fernhaber, Kimberly Green, and Robert Mitchell. Ph.D. 
minors are: Bobby Garrett, Brad George, Kevin L. Johnson, In Hyeock Lee, and Hana Milanov. 

The program graduated its first entrepreneurship Ph.D. candidate, Brett Gilbert, in May 2004. She began her teaching career last fall 
as an assistant professor in the Department of Managerial Sciences at the J. Mack Robinson College of Business at Georgia State 
University. Her areas of expertise are entrepreneurship, new venture performance, alliances, and geographic clusters.

This spring, Kevin L. Johnson will graduate with a Ph.D. entrepreneurship minor and has accepted a position as an assistant profes-
sor Management in the Management & Entrepreneurship Department at Baylor University in Texas. His areas of specialization are 
internal corporate venturing and new venture creation strategies.

In 2004, the Kelley School of Business won first place as the USASBE (The United States Association for Small Business and 
Entrepreneurship) Model Ph.D. Entrepreneurship program. 

         Brett Gilbert

     Kevin L. Johnson
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